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(ISEVIGI�VI^YPXEXYP�EGIWXIM�QIXSHI�IWXI�MQTPMGEVIE�TVMRXV�YR�
IZIRMQIRX� GSQYRMXEV�� IWXI� STXMQ� Wʅ� WI� MRGPYHʅ� IGLMTE� HI�
SVKERM^EVI�E�EGIWXYM�IZIRMQIRX��%GIEWXʅ�IGLMTʅ�ZE�TVSMIGXE��
JEGMPMXE� ˗M� GSPIGXE� MRJSVQE˛MMPI� GSPIGXMZI� HI� PE� IZIRMQIRXYP�
GSQYRMXEV��'Y� XSEXI�EGIWXIE��IWXI�HI�EWIQIRIE� MQTSVXERX�
Wʅ� MRJSVQE˛M� IGLMTE� QEM� PEVKʅ� ˗M� GSRHYGIVIE� SVKERM^E˛MIM��
EWXJIP�ɴRGɨX�TVSGIWYP�Wʅ�TSEXʅ�JM�MRXIKVEX�ɴR�SVKERM^E˛MI��MQTPM-
GEVIE�ɴR�GSQYRMXEXI�TSEXI�EZIE�MQTEGX�EWYTVE�ɴRXVIKMM�SVKE-
RM^E˛MM��(EGʅ�IZIRMQIRXYP�WI�ETPMGʅ�ɴR�TEVXIRIVMEX�GY�JMRER˛E-
XSVMM�˗M�EP˛M�TEVXIRIVM�MQTSVXER˛M��EV�XVIFYM�Wʅ�JMI�MQTPMGE˛M�˗M�IM�
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4IRXVY� EGIWX� XVEWIY� HI� ɴRZʅ˛EVI�� ZE� XVIFYM� Wʅ� EHYRM�
TIVWSERIPI�GLIMI�GEVI�EY�S�QM^ʅ�ɴR�IZIRMQIRXYP�GSQY-
RMXEV�˗M�Wʅ�KʅWI˗XM�YR�WTE˛MY�PMRM˗XMX�˗M�GSRJSVXEFMP�YRHI�
Wʅ�TS˛M�PYGVE�RIɴRXVIVYTX�TIRXVY�XMQTYP�EPSGEX�

'EVXSRE˘I�GY�QIXSHI�
1IXSHE�GIVGYPYM�TIRXVY�KLMHEVIE�YRYM�HMEPSK�JSGYWEX����


�-RHI\EVIE�WXEOILSPHIVMPSV�HMR�GSQYRMXEXI����


(SGYQIRXI�WYTSVX�
(IWMKR�TIRXVY�IZIRMQIRXI�GSQYRMXEVI����


+LMH�TIRXVY�JEGMPMXEVIE�YRYM�IZIRMQIRX�GSQYRMXEV����


4E˗M�˗M�1IXSHI�TEVXMGMTEXMZI�TIRXVY�EXIPMIVI�˗M�IZIRMQIRXI�

GSQYRMXEVI����


3�TSZIWXI�WGYVXʅ�HI�PE�7EPXWMRMWXEW����


&YRI�TVEGXMGM�TIRXVY�MQTPMGEVIE�GSQYRMXʅ˛MM����


'IM�STX�TE˗M�EM�EVLMXIGXYVMM�TVSGIWIPSV����


*M˘I�HI�PYGVY�
0MWXʅ�HI�ZIVMJMGEVI�TIRXVY�SVKERM^EVIE�IZIRMQIRXIPSV�

GSQYRMXEVI����
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9R� WGST� GSQYR� WXEFMPMX� ˗M� S� MRXIR˛MI� JSVQYPEXʅ� TIRXVY�
MQTPMGEVIE�GSQYRMXʅ˛MM�TI�GEVI�S�HIWIVZM˛M�

əR˛IPIKIVIE�TʅV˛MPSV�MRXIVIWEXI�VIPIZERXI�˗M�TSWMFMPE�MQTPM-
GEVI�E�EGIWXSVE�

3� WGLM˛ʅ� IPEFSVEXʅ� E� TVSKVEQYPYM� TIRXVY� YR� IZIRMQIRX�
QIRMX� Wʅ� MQTPMGI� QIQFVMM� GSQYRMXʅ˛MM� ɴRXV�S� QETEVI�
GSQYRʅ�E�RIZSMPSV�˗M�ɴR�GVIEVIE�WXVEXIKMMPSV�HI�EFSVHEVI�E�
EGIWXSV�RIZSM�

*3003;�94
˚MRI˛M�˗IHMR˛I�WʅTXʅQɨREPI�TɨRʅ�PE�IZIRMQIRX�
TIRXVY�E�Zʅ�EWMKYVE�Gʅ�TPERYP�HI�EG˛MYRI�IWXI�
TYW�ɴR�ETPMGEVI�˗M�Gʅ�XSEXI�TVSFPIQIPI�
RITVIZʅ^YXI�WYRX�XVEXEXI�

4VSMIGXEVIE�YRYM�IZIRMQIRX�HI�
MQTPMGEVI�ɵR�GSQYRMXEXI

-RXIVEG˛MYRIE�GY�TIVWSERIPI�GEVI�FIRIJMGME^ʅ�HI�WIVZMGMMPI�TI�
GEVI� PI� SJIVM˛M�� ˗M� GY� GSQYRMXʅ˛MPI� TI� GEVI� PI� HIWIVZM˛M�� IWXI�
IWIR˛MEPʅ� TIRXVY� E� Zʅ� EWMKYVE� Gʅ� WIVZMGMMPI� WEXMWJEG� RIZSMPI�
EGIWXSVE�˗M�KIRIVIE^ʅ�ɴRGVIHIVI��'VIEVIE�GSRHM˛MMPSV� ɴR�GEVI�
EGIWXI� RIZSM� TSX� JM� ɴQTʅVXʅ˗MXI� ˗M� ɴR˛IPIWI� ɴRXV�YR� HMEPSK�
WMRGIV� RIGIWMXʅ� S� EXIR˛MI� WTIGMEPʅ�� %GIWX� TVSGIW� TSEXI� JM�
HMWXVEGXMZ� ˗M� RY� IWXI� EXɨX� HI� HMJMGMP� TI� GɨX� E˛M� TYXIE� GVIHI��
8VEWIYP�TVSTYW�Zʅ�ZE�ENYXE�Wʅ�Zʅ�KɨRHM˛M�˗M�Wʅ�TPERMJMGE˛M�YR�
IZIRMQIRX� MRM˛MEP� HI� MQTPMGEVI� GY� YR� KVYT�QMG�� QIHMY� WEY�
QEVI�HI�SEQIRM�HMR�GSQYRMXEXIE�TI�GEVI�S�HIWIVZM˛M�
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RMXʅ˛MM��TIRXVY�E�MHIRXMJMGE�ɴR�GSQYR�RIZSMPI�HMR�GEHVYP�GSQYRMXʅ˛MM�WEY�TIRXVY�E�MQTPMGE�QIQFVMM�ɴR�MHIRXMJMGEVIE�
MHIMPSV�TIRXVY�E�WEXMWJEGI�EGIWXI�RIZSM
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4VMQE�VYRHʅ�˗M�HMWGY˛MI�
9VQɨRH�1IXSHE�GIVGYPYM�TIRXVY�KLMHEVIE�YRYM�HMEPSK�JSGYWEX����
���������˗M�JSPSWMRH�ŰQMGVSJSRYPű��MRZMXE˛M�XS˛M�
QIQFVMM�IGLMTIM�Wʅ�VʅWTYRHʅ�PE�ɴRXVIFEVIE�Ų'I�Qʅ�MRWTMVʅ�PE�MQTPMGEVIE�EGIWXYM�KVYT�HI�SEQIRM#ű
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3�WGYVXʅ�HIGPEVE˛MI�GEVI�VI^YQʅ�WGSTYP�Kʅ^HYMVMM�YRYM�IZIRMQIRX�GSQYRMXEV�
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4E˗MM�TVMRGMTEPM�EM�YRYM�IZIRMQIRX�(IWMKR�TIRXVY�IZIRMQIRXI�GSQYRMXEVI����
         
˗M��4E˘M�˘M�1IXSHI�TEVXMGMTEXMZI�TIRXVY�EXIPMIVI�˘M�IZIRMQIRXI�GSQYRMXEVI�
(43)        HMWGYXE˛M�HIWTVI�QSHYP�ɴR�GEVI�IZIRMQIRXYP�ZE�JM�GSRGITYX�TIRXVY�E�
EXMRKI�WGSTYP�TI�GEVI�P�E˛M�MHIRXMJMGEX�
8VERWTYRI˛M�GSRGITXYP�ɴRXV�YR�TVSKVEQ�TIRXVY�IZIRMQIRX�YXMPM^ɨRH�WGLM˛E�
TVSKVEQYPYM�HIWGVMW�ɴR�+LMH�TIRXVY�JEGMPMXEVIE�YRYM�IZIRMQIRX�GSQYRMXEV����
��������
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4PERYP�HI�EG˛MYRI�TIRXVY�SVKERM^EVIE�YRYM�IZIRMQIRX�GSQYRMXEV'3286-&9˚-)�'ʄ86)�86%7)90�()�ə2:ʄ˚%6)�

*SPSWM˛M�-RHI\EVIE�WXEOILSPHIVMPSV�HMR�GSQYRMXEXI����
���������TIRXVY�
E�MHIRXMJMGE�HMJIVMXIPI�TʅV˛M�MRXIVIWEXI�HMR�GEHVYP�˗M�HMR�NYVYP�GSQY�
RMXʅ˛MM�TIRXVY�E�GVIE�YR�TVSJMP�˛MRXʅ�HI�TEVXMGMTERX�˗M�TIRXVY�E�ɴRXSGQM�
S�PMWXʅ�WGYVXʅ�GY�TIVWSERIPI�GEVI�ZSV�JM�MRZMXEXI�PE�IZIRMQIRX�

(IJMRMVIE�TVSJMPYPYM�TEVXMGMTER˛MPSV
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%GYQ��HYTʅ�GI�E˛M�MHIRXMJMGEX�TI�GMRI�Wʅ�MRZMXE˛M�˗M�E˛M�JʅGYX�YR�GSRGITX�˗M�YR�TVSKVEQ�MRM˛MEP��TYXI˛M�GVIE�S�PMWXʅ�GY�
GIIE�GI�XVIFYMI�SVKERM^EX�ɴR�TVIEPEFMP��EWXJIP�ɴRGɨX�IZIRMQIRXYP�Wʅ�EMFʅ�WYGGIW�˗M�Wʅ�WI�HIWJʅ˗SEVI�JʅVʅ�TVSFPIQI�

:IVMJMGE˛M 0MWXE�HI�ZIVMJMGEVI�TIRXVY�SVKERM^EVIE�IZIRMQIRXIPSV�GSQYRMXEVI����
���������˗M�GSQTPIXE˛M�PMWXE�HI�EG˛MYRM�
GY�GIIE�GI�XVIFYMI�SVKERM^EX��GMRI�ZE�GSRHYGI�JMIGEVI�EGXMZMXEXI�˗M�TɨRʅ�GɨRH�XVIFYMI�JMREPM^EXʅ�JMIGEVI�EGXMZMXEXI��
%KVIE˛M�YRHI�ZSV�JM�WXSGEXI�ɴR�QSH�EGGIWMFMP�PMWXE�˗M�TVSKVEQYP�˗M�GMRI�ZE�JM�VIWTSRWEFMP�TIRXVY�EGXYEPM^EVIE�EGIWXSVE��

4E˗MM�TVMRGMTEPM�EM�YRYM�IZIRMQIRX
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��������GE�KLMH�TIRXVY�TVIKʅXMVIE�YRYM�IZIRM�
QIRX�HI�MQTPMGEVI�ɴR�GSQYRMXEXI��JEGMPMXEVIE�YRYM�IZIRMQIRX�˗M�GETXEVIE�GYRS˗XMR˛IPSV�GEVI�ZSV�JM�EHYREXI�HI�PE�IZIRMQIRX�

(IWGVMI˛M�MQTSVXER˛E�MHIRXMJMGʅVMM�RIZSMM�˗M�WGSTYPYM�MQTPMGʅVMM�EGIWXYM�KVYT�HI�SEQIRM�

(MWGYXE˛M�PE�RMZIPYP�KVYTYPYM�HIWTVI�RIGIWMXEXIE�˗M�WGSTYP�HI�E�SF˛MRI�GPEVMXEXI�GSQYRʅ�GY�TVMZMVI�PE�QSXMZIPI�TIRXVY�GEVI�ZI˛M�
Kʅ^HYM�YR�IZIRMQIRX�GSQYRMXEV�˗M�HI�GI�HSVM˛M�Wʅ�ERKENE˛M�ɴR�QSH�WTIGMJMG�EGIEWXʅ�GSQYRMXEXI��6IJPIGXE˛M�PE�YVQʅXSEVIPI�
ɴRXVIFʅVM��4I�FE^E�WGSTYPYM��GEVI�IWXI�KVYTYP�˛MRXʅ�HI�TIVWSERI�TI�GEVI�HSVMQ�Wʅ�PI�MQTPMGʅQ#�'I�JIP�HI�VIPE˛MM�EZIQ#�%ZIQ�
HINE�VIPE˛MM�WXEFMPMXI�WEY�XVIFYMI�Wʅ�PI�GSRWXVYMQ#

PentVY�MRWTMVE˛MI��GSRWYPXE˛M�3�TSZIWXI�WGYVXʆ�HI�PE�7EPXWMRMWXEW����
��������WM�&YRI�TVEGXMGM�TIRXVY�MQTPMGEVIE�GSQYRMXʆ˜MM��
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