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COMPLEXITATE
CARACTERISTICI: 

'
ɍ
8�
(
)�
&
-2

)�
4
3
˚
-�4

6
):

)(
)%

�
6
)>

9
08

%
8
)0

)�
%
'
˚
-9

2
-0
3
6
�8
%
0)

#

'ɍ8�˖8--�()746)�7-89%˚-)#

EXEMPLU: 

7MXYE˛ME�EVI�QYPXI�TʅV˛M�˗M�ZEVMEFMPI�MRXIVGSRIGXEXI��
9RIPI�MRJSVQE˛MM�WYRX�HMWTSRMFMPI�WEY�TSX�JM�TVI^MWI��
HEV�HMR�GEY^E�ZSPYQYPYM�WEY�REXYVMM�EGIWXSVE��MRJSV-
QE˛MMPI�HIZMR�HMJMGMP�HI�TVSGIWEX�

*EGI˛M�EJEGIVM�ɴR�QYPXI�˛ʅVM��XSEXI�GY�QIHMM�HI�
VIKPIQIRXEVI�YRMGI���GY�QIHMM�HI�VIKPIQIRXEVI�
YRMGI��TVIGYQ�˗M�GY�XEVMJI�˗M�ZEPSVM�GYPXYVEPI�HMJIVMXI�

ABORDARE: 
6IWXVYGXYVE˛M��ETIPE˛M�PE�WTIGMEPM˗XM�˗M�EGYQYPE˛M�
VIWYVWI�EHIGZEXI�TIRXVY�E�EFSVHE�GSQTPI\MXEXIE�

AMBIGUITATE
CARACTERISTICI: 

EXEMPLU: 

6IPE˛MMPI�SGE^MSREPI�WYRX�GSQTPIX�MQTVIHMGXMFMPI��2Y�
I\MWXʅ�TVIGIHIRXI��XI�GSRJVYR˛M�GY��EWTIGXI�RIGY-
RSWGYXI�TI�GEVI�RY�˗XMM�Gʅ�RY�PI�GYRS˗XM��YRORS[R�
YRORS[RW�

(IGMHI˛M�Wʅ�Zʅ�QYXE˛M�TI�TMI˛I�MQEXYVI�WEY�IQIVKIR-
XI�WEY�Wʅ�PERWE˛M�TVSHYWI�ɴR�EJEVE�GSQTIXIR˛IPSV�HI�
FE^ʅ�

ABORDARE: 
)\TIVMQIRX��əR˛IPIKIVIE�GEY^IM�˗M�IJIGXYPYM�RIGIWMXʅ�
KIRIVEVIE�HI�MTSXI^I�˗M�XIWXEVIE�EGIWXSVE��+ɨRHM˛M�
I\TIVMQIRXIPI�EWXJIP�ɴRGɨX�PIG˛MMPI�ɴRZʅ˛EXI�Wʅ�TSEXʅ�
JM�ETPMGEXI�TI�WGEVʅ�PEVKʅ�

VOLATILITY
CARACTERISTICI:

EXEMPLU: 

4VSZSGEVIE�IWXI�RIE˗XITXEXʅ�˗M�TSEXI�EZIE�S�HYVEXʅ�
RIGYRSWGYXʅ��HEV�RY�IWXI�RIETʅVEX�KVIY�HI�ɴR˛IPIW��
GYRS˗XMR˛I�HIWTVI�EGIEWXE�JMMRH�EHIWIE�HMWTSRMFMPI�

4VI˛YVMPI�JPYGXYIE^ʅ�HYTʅ�GI�YR�HI^EWXVY�REXYVEP�E�
WGSW�YR�JYVRM^SV�SJJPMRI�

ABORDARE: 
(I^ZSPXʅ�˛M�GETEGMXEXIE�˗M�EPSGʅ�VIWYVWI�TIRXVY�E�JM�
TVIKʅXMX��HI�I\IQTPY��EWMKYVʅ�GERXMXʅ˛M�WYTPMQIRXEVI�
HI�TVSHYWI�˗M�VIWYVWʅ�YQERʅ��%GI˗XM�TE˗M�WYRX�HI�
SFMGIM�WGYQTM��MRZIWXM˛ME�EV�XVIFYM�Wʅ�JMI�GSVIPEXʅ�GY�
VMWGYP�ɴRXɨQTMREX�

-2')68-89(-2)
CARACTERISTICI: 

EXEMPLU: 

əR�GMYHE�PMTWIM�EPXSV�MRJSVQE˛MM��WI�GYRSE˗XI�GEY^E�˗M�
IJIGXYP�HI�FE^ʅ�EP�IZIRMQIRXYPYM��7GLMQFEVIE�IWXI�
TSWMFMPʅ��HEV�QSHYP�HI�E�S�SF˛MRI�RY�IWXI�GPEV�

0ERWEVIE�YRYM�TVSHYW�RSY�HMR�TEVXIE�YRYM�GSRGYVIRX�
MRJPYIR˛IE^ʅ�RIKEXMZ�ZMMXSVYP�EJEGIVMM�ZSEWXVI�˗M�EP�
TMI˛IM�

ABORDARE:
-RZIWXM˛M�ɴR�MRJSVQE˛MM���GSPIGXE˛M�PI��MRXIVTVIXE˛M�PI�˗M�
ɴQTʅVXʅ˗M˛M�PI��%GIWX�PYGVY�JYRG˛MSRIE^ʅ�GIP�QEM�FMRI�
ɴQTVIYRʅ�GY�WGLMQFʅVMPI�WXVYGXYVEPI��GYQ�EV�JM�
EHʅYKEVIE�HI�EFSVHʅVM�TIRVY�EREPM^E�MRJSVQE˛MMPSV��E�
MRJSVQE˛MMPSV��GEVI�TSX�VIHYGI�MRGIVXMXYHMRIE�
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TRATEGIE
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